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A timely look at long-term value invest-
ing (featuring Wally Weitz of Weitz Funds)
— and a chance to pick up your three hours
of Insurance Ethics CEUs! It’s all part of the
FPA of Nebraska meeting on Friday, Nov.
18 at Quarry Oaks Golf Club near Ashland.

Following is a quick overview of what’s in
store:

MORNING SESSION
10 a.m. – Noon
Long-Term Value Investing: Timeless or
Tired in a Turbulent World?
Presented by Weitz Funds representatives,
including: Wallace R. Weitz, CFA, President
& Portfolio Manager; Bradley P. Hinton, CFA,
Director of Research & Portfolio Manager;
David Perkins, CFA; and Andrew Weitz,
Research Analysts

Despite turbulence at the surface of “the
worst financial crisis since the 1930s,” lead-
ing investors understand that underneath
the uncertainty, they’re still dealing with real
businesses with real products and services,
and that it’s possible to profitably invest in
them using timeless valuation methods.

The morning program will look at the ori-
gins of “Value Investing” and explore
different valuation approaches and tools.
Interspersed throughout the program are the
timeless investment principles of Benjamin
Graham and Warren Buffett. You’ll learn
about “Bottom-Up Stock Picking” and work
through some provocative and interactive
case studies. The program also will look at
the importance of Company Management
and the “Art and Science” of portfolio man-
agement.

Leading a team of presenters will be Wally
Weitz, the founder and president of Wallace
R. Weitz & Company. Weitz, a CFA
charterholder, manages Hickory Fund and
Partners III Opportunity Fund and co-man-
ages Value Fund and Partners Value Fund.

Weitz’s investment career began at age 12,
when he invested his profits from various
entrepreneurial ventures. After going
through a charting phase in high school, he
discovered Benjamin Graham’s Security
Analysis and was converted to value
investing.

After earning a bachelor of arts degree in
economics at Carleton College in 1970,
Weitz spent three years in New York doing
security analysis, primarily on the small com-
panies in which G.A. Saxton made
over-the-counter markets. In 1973, he
joined Chiles, Heider & Co., Inc., a regional
brokerage firm in Omaha, where he spent
10 years as an analyst and portfolio man-
ager. In 1983, he started Wallace R. Weitz
& Company, and now heads a group of
seven investment professionals who manage
approximately $4 billion.

Weitz’s approach to value investing has
evolved over the years. It combines Graham’s
price sensitivity and insistence on a “mar-
gin of safety” with a conviction that
qualitative factors that allow companies to
have some control of their own destinies can
be more important than statistical measure-
ments, such as historical book value or
reported earnings.

Weitz has the good fortune to be paid to
pursue his favorite hobby, investing, but he
also enjoys golf, skiing, tennis, reading and
working with charitable and educational
foundations. Weitz is on the Board of Trust-
ees for Carleton College and serves on the
Executive Committee of Building Bright
Futures in Omaha.

Today, the old attitude of
buying solid stocks as a corner-
stone for one’s life savings and
retirement has simply disap-
peared. The stock market is
just not where the action is at.

Undeniably, the U.S. is in
the midst of a fundamental shift — aided by
government monetary and fiscal policies.

Institutions that have so far remained in
the financial markets are pouring money into
short-term investments and alternative equity
investments such as MBS’s, guaranteed insur-
ance contracts, indexed bonds, venture capital,
leases, and futures.

On Wall Street, the flight from stocks has
forced firms to push alternative investments
hard.

“We have entered a new financial age. The
old rules no longer apply,” says Alan B.
Coleman, Dean of the SMU Business School.

Does this all sound familiar? Something
maybe you heard or read recently? Well ac-
tually these are all excerpts from the now
infamous article “The Death of Equities”
in Time Magazine, which hit the newsstands
in August 1979.

Nick Murray often says that a wise ad-
viser will replace predictions and
performance with planning and perspective.
Well you can’t get more perspective any-
where than by going back and reading this
legendary article. And if you don’t know
who Nick Murray is, do yourself a favor and
look him up.

I share these excerpts with you because if
you are living in the same world I am you
must see and hear this on a regular basis.
Some of the brightest clients and friends I
have are easily convinced by the media that
this time is different and that maybe actu-
ally there is little opportunity left in equities.
It’s up to you to bring them back to reality.
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Nov. 18 Meeting Info. and Agenda
Assisting with the morning presentation

will be:

Bradley P. Hinton, CFA
Director of Research, Portfolio Manager

Brad joined Wallace R. Weitz & Com-
pany in 2001. Brad is Director of Research
for Weitz, the portfolio manager of Balanced
Fund and co-portfolio manager of Value
Fund and Partners Value Fund. He received
a bachelor of science degree in finance from
the University of Nebraska-Lincoln in 1990
and an M.B.A. from Dartmouth College in
1994.

Prior to joining the firm, Brad was a trad-
ing associate and debt manager for ConAgra
Foods (1998-2001), a fixed income invest-
ment manager for Principal Financial Group
(1994-1998), and a staff analyst for the Fed-
eral Reserve Bank of Kansas City
(1990-1994).

Brad has been a CFA charterholder since
1997.

David Perkins, CFA
Research Analyst

Dave joined Wallace R. Weitz & Com-
pany as a research analyst in 2004. He has
been a co-portfolio manager of Research
Fund since its inception in April 2005.

Prior to joining Weitz, Dave spent three
years as an equity analyst with McCarthy
Group Asset Management. Dave graduated
from Taylor University in Upland, Indiana
with a bachelor’s degree in business systems
and has been a CFA charterholder since
2009.

Andrew Weitz
Research Analyst

Drew joined Wallace R. Weitz & Com-
pany in March 2009 as a research analyst.
He has been co-portfolio manager of Re-
search Fund since January 2010. Drew holds
a B.A. in Computer Science from Carleton
College in Northfield, Minnesota. While
earning his degree, he spent his summers at
Weitz working in various capacities.

Prior to joining Weitz full-time, Drew
spent 2002-2004 expanding the computa-
tional research efforts in Carleton’s
Department of Physics and Astronomy.

From 2004-2008 he was a research asso-

ciate and research analyst with Ariel Invest-
ment, a Chicago-based investment firm.

The morning session will provide two
hours of CE for CFP® certification re-
newal, pending approval by the CFP®
Board of Standards. It also will provide
two hours of Nebraska & Iowa insurance
credit, CPE accounting credit, and CLE
legal credit, pending approvals.

Noon – 1 p.m.
FPA of Nebraska Luncheon and Member-
ship Meeting

Our luncheon program will include the
presentation of our 2011 CFP® scholar-
ships — and the election of new officers and
directors for 2012.

AFTERNOON SESSION
1 – 4 p.m.
Case Studies in Insurance Ethics
Speaker: Robin Mueller, LUTCF – Franklin,
Wisconsin

   This course is de-
signed to provide you
with a clear under-
standing of why ethics
is good for you and
your business. A sig-
nificant portion of the
seminar will be spent

reviewing and discussing some intriguing
and thought-provoking real-life case stud-
ies. We will discuss issues affecting the
insurance industry as well as the general
public’s perceptions of insurance.

This interactive program will include an
overview of why ethics is important and re-
view some current examples of unethical
behavior in business (such as some of the
issues that led to the most recent recession
and did such damage to the economy.)

We will develop a class definition of eth-
ics through an open discussion focusing on
full disclosure and abiding by laws. The is-
sues discussed and clarified in this first part
of the program will be used as a guide for
the various case studies to follow. At the end
of the program, each attendee will complete
a brief self-assessment questionnaire.

You’re bound to leave with a heightened
awareness of ethics that will be helpful to

Continued On Page 4
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MEETING NOTICE AND REGISTRATION FORM
Friday, Nov. 18, 2011 • Quarry Oaks Golf Club • Near Ashland, Nebraska

Note: Online registration is available at www.fpanebraska.com
Directions — http://www.quarryoaks.com/sites/courses/view.asp?id=706&page=39163

Quarry Oaks is located just two miles southeast of Interstate 80 and Mahoney State Park in Ashland, Nebraska. Situated between Lincoln and
Omaha, Quarry Oaks is easily accessible from anywhere in the Heartland.

AGENDA
9:30 a.m. ................................. Sign-In (coffee and juice available)

MORNING SESSION
10 a.m. to Noon ...................... “Long-Term Value Investing: Timeless or Tired in a Turbulent World?”

Presented by Weitz Funds representatives, including: Wallace R. Weitz, CFA, President & Portfolio
Manager; Bradley P. Hinton, CFA, Director of Research & Portfolio Manager; David Perkins, CFA and
Andrew Weitz, Research Analysts

The morning session will provide two hours of CE for CFP® certification renewal, pending approval by the CFP® Board of Standards. It also will
provide two hours of Nebraska & Iowa insurance credit, CPE accounting credit, and CLE legal credit, pending approvals.

Noon to 1 p.m. ........................ FPA of Nebraska Luncheon and Membership Meeting

AFTERNOON SESSION:
1 to 4 p.m. .............................. “Case Studies in Insurance Ethics”

Presented by Robin Mueller, LUTCF — Franklin, Wisconsin
The afternoon session will provide three hours of Nebraska and Iowa INSURANCE ETHICS credits. PLEASE NOTE: This program is NOT a
CFP® ethics course. The FPA of Nebraska will offer a three-hour CFP® ethics course in the first quarter of 2012.

Send Registration Forms to: FPA of Nebraska  •  P.O. Box 24133  •  Omaha, NE 68124 • FAX TO: (402) 397-0283

REGISTRATION FORM

Name (as it should appear on your nametag) _____________________________________________________________________
Designation(s) ____________________________________________________________________________________________

Company ________________________________________________________________________________________________
Address _________________________________________________________________________________________________
City ____________________________________________ State __________________ Zip _________________________

Phone __________________________________________ Fax __________________________________________________
E-mail __________________________________________
Neb. Ins. License # or National Producer # (needed for Insurance CE Certificates): _______________________________________

CFP ID Number (needed for CFP credit): _______________________________________________________________________

Questions?  Contact the FPA of NE office (managed by Creative Association Management) at (402) 397-0280 or via e-mail at fpa@cam-omaha.com

Make checks payable to “FPA of Nebraska” • Refunds can be requested up to Nov. 15, 2011.
After Nov. 15, registration fees are non-refundable; however, fees can be applied toward a future FPA of Nebraska meeting.

Please clearly mark your attendance choices and enclose a check/credit card information for that amount.
For Earlybird Discounts, your registration form must be postmarked by Tuesday, Nov. 15, 2011.

ALL-DAY: FPA of Nebraska Members: �� $60 Earlybird � � $90 Regular  � � $0 2011 Season Pass
Non-Members: � � $90 Earlybird � � $120 Regular

A.M. ONLY FPA of Nebraska Members: �� $30 Earlybird � � $45 Regular  � � $0 Season Pass Will Stay for Lunch:  � � Yes  � � No
Non-Members: � � $45 Earlybird � � $60 Regular Will Stay for Lunch:  � � Yes  � � No

P.M. ONLY FPA of Nebraska Members: �� $30 Earlybird � � $45 Regular  � � $0 Season Pass Will Come Early for Lunch:  � � Yes  � � No
Non-Members: � � $45 Earlybird � � $60 Regular Will Come Early for Lunch:  � � Yes  � � No

If paying by credit card  � � VISA   �  � Mastercard   �� AmEx

Name as it appears on card___________________________
Card # __________________________________________

Expiration Date ___________________________________

Zip Code for Card _________________________________

Signature ________________________________________

NOVEMBER MEETING
SPONSORED BY:
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you in your efforts to always do what is in the client’s best inter-
ests.

Our speaker will be Robin Mueller, LUTCF of Franklin, Wis-
consin. Robin has been in the financial services industry since
1979. He has a bachelor of science degree with an emphasis in
interpersonal communications.

While in college, he was a two-time All-American gymnast, and
was later inducted into his university’s Athletic Wall of Fame. The
Milwaukee Association of Life Underwriters chose him as their
1996 Distinguished Service Award Recipient. Robin travels the
country as a keynote speaker and consultant, and has spoken at
numerous industry and association meetings and seminars. He is
a professional member of the National Speaker’s Association.

The afternoon session will provide three hours of Nebraska
and Iowa INSURANCE ETHICS credits. PLEASE NOTE: This
program is NOT a CFP® ethics course. The FPA of Nebraska
will offer a three-hour CFP® ethics course in the first quarter
of 2012.

To register, please see the Registration Form on page 3.

Nov. 18 Meeting Overview
Continued From Page 2

Our mission is to advance the value of the financial planning profession
by providing quality education for our members, increasing public
awareness of the benefits of financial planning, and promoting the
highest ethical standards within the profession.

FPA of Nebraska Mission Statement
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Nov. 18
FPA of Nebraska General Meeting
(2012 Officer & Board Elections)

Dec. 2
FPA of Nebraska Board Meeting

March 4-6, 2012
*FPA Business Solutions 2012
San Francisco, CA

UPCOMING NEBRASKA CHAPTER AND NATIONAL EVENTS

All FPA of Nebraska Board meetings are
open to members. Contact FPA of Ne-
braska executive director Joe Pittman at
(402) 397-0280 or fpa@cam-omaha.com
for more information.

All General Membership meetings are
scheduled to be held at Quarry Oaks Golf
Club. Most meetings will start at 10 a.m.

*For more information National FPA-
sponsored events visit www.fpanet.org.

Continued From Page 1

Bringing Your Clients
Back to Reality

From President Lance Jones, CFP®

Before I go, a special thanks to all of you
who participated in the hugely successful
Second Annual Financial Planning Day.
Many incredibly nice people were provided
with a free morning of education and ad-
vice from some of this area’s best and most
caring financial planners. I tip my cap to
you all!

This year’s Financial Planning Day was
held on Oct. 15 at Metro Community
College’s Fort Omaha campus. Omaha
Mayor Jim Suttle joined FPA of Nebraska
president Lance Jones, CFP® to welcome
the approximately 45 participants.

Many thanks to all of the volunteers who
contributed to the success of this year’s event,

Financial Planning Day a Big Success!

including FPA of Nebraska members Maria
Sinley, Kevin Thompson, Lori Lothringer,
Matt Buckwalter, Rhonda Heineman,
Trevor Smith, William Callahan, Marc Bow-
man, and Paul Johnson.

Financial Planning Day is a joint effort
of The Financial Planning Association®
(FPA®), Certified Financial Planner Board

of Standards, Inc. (CFP Board), Foundation
for Financial Planning, and The U.S. Con-
ference of Mayors. This was the second year
that Omaha has been invited to participate
and FPA of Nebraska has been asked to or-
ganize volunteers to either speak at the event
or meet individually with attendees.

 Participants ranged in age from 18-62.

Omaha Mayor Jim Suttle (left) with FPA of Nebraska President Lance Jones (right).
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Membership Update

Reminder — if you had a Sept. 1 renewal date and have not
renewed, your membership is now past due and your member-
ship officially lapsed as of Nov. 1. If you have any questions about
your membership status, please contact the FPA Member Ser-
vices Center at 800-322-4237. You can join or renew your
membership — update your member contact information — lo-
cate fellow FPA members — or refer a colleague for membership
— via the FPA website at www.fpanet.org.

“Thank you” to these members who have recently
reached a membership milestone:

Happy Anniversary

Thank you to the following members who recently renewed :
Name Firm City
Steven Ballard Ameriprise Financial Svcs. Dakota Dunes
Gerry Finnegan Lincoln
Bob Jeffus Bellevue
Burton Van Denburg Nelson, Van Denburg Omaha

& Campbell Wealth Management Group

Twenty Years
Bob Jeffus, Bellevue

Five Years
Harry Collins, Papillion
Jim Dentinger, Papillion

John Groff, Papillion
Merle Spaulding, Papillion

The 49th Annual Great Plains Federal Tax Institute will take
place at the Embassy Suites Downtown/Old Market, 555 S. 10th
Street in Omaha, on Thursday, Dec. 1, and Friday, Dec. 2. The
institute combines the interests of attorneys, accountants, finan-
cial planners, life insurance, and other tax professionals.

Program Committee Chair Kurt Tjaden of Omaha cites an out-
standing faculty that includes both national and local experts as a
primary feature of the event.

Proceeds from the annual institutes have established funds from
which scholarships are awarded to students in the University of
Nebraska-Lincoln School of Accountancy and the College of Law.
Registration fees are $410, but a discounted fee of $360 is given
for registrations received by Nov. 9.

A special discount rate of $275 is offered to participants who
have been in their professional practices for less than five years.
Participants are to receive course materials online.

Purchasing printed course materials is optional. At the institute
they will receive a complimentary flash drive containing the course
materials.

The course is expected to carry both CLE and CPE credit for
Nebraska and Iowa attorneys and CPAs.

To register or for more information, contact the program man-
ager at 402/483-4234 or cindylilleoien@aol.com. Online
information at www.greatplainstax.org.

Great Plains Federal Tax Institute Dec. 1-2


