
FPA Advocacy: 
Starting the Conversation 



Update on Federal Issues: 
 DOL Fiduciary 
  5th Circuit Court of Appeals – exceeded authority 
  Local or National Applicability – likely national 
  Supreme Court Challenge? – Hmmm 
   En Banc hearing, other groups, DOL will not enforce 
   pending review, other courts of appeal rulings  
 SEC Fiduciary 
  Chair Clayton – DOL Ruling, no big affect on SEC 
  Crystal Ball – when, contents, timeline, uniform vs. harmonized 
 

Update on State Issues: 
 Protecting Vulnerable Adults – 16 states so far (CT, MN, RI) 
 Fiduciary Bills – yikes (NV, NY, NJ, MD) 
 Oppose tax on financial planning services (CA, CT, IA) 



• 2014 = 6 Advocacy Days 
• 2015 = 15 Advocacy Days 
• 2016 = 17 Advocacy Days 
• 2017 = 22 Advocacy Days 
• 2018 = 25 Advocacy Days 

Over 280  
Volunteers 
Building Relationships/ 
Growing Awareness 

State Advocacy State Advocacy 



5th FPA D.C. Advocacy Day 

• June 6-7, 2018 
• 80 participants 
• 22 states represented 
• 100+ member visits to 

Congressional offices 
• Half-day symposium 

included for CFP CE 
• FPA PAC Reception 

Members of Congress  





Always Start at the Top 
Your legislators and staff probably aren’t experts on these issues like you are.  
Consider this to be an opportunity to educate someone about your profession.  
Avoid jargon and provide real life examples when you can.  In explaining the 
effect of a regulation or law on your practice, imagine you are talking with one 
of your clients. If there is a constituent in the room he/she always leads off. No 
acronyms today! 
  
TIP: Make the talk snappy and concrete.  
•Intro yourself (30 seconds),  
•FPA of Nebraska 180 members, 17,100 households, $1.5B 
economic base  (1 minute),  
•What is a financial planner? They may not know (2 minutes) 
•Protecting Vulnerable Adults from Financial Exploitation, 
Fiduciary, Oppose Taxation of Financial Planning Services (be 
concrete, persuasive and use examples (3 minutes ) 
•Pro Bono work done in Nebraska (someone who does it) 
•Wrap Up How can we help you and be a resource? (1 minute) 
•Thank you and Photo! 

SAMPLE: 



State Issues 
• Offer FPA as a resource, and trusted 

advisers 
• Pro Bono Work 
• Oppose Taxation of Financial 

Planning Services 
• Tax deductible Financial Planning Fees 

for Clients  
• Protecting Vulnerable Adults from 

Financial Exploitation 



 

 
 
FPA of Nebraska 
Working for Nebraska’s Financial Future 

 
The Financial Planning Association (FPA) of Nebraska was formed to be an advocate on behalf of our members 
and their clients regarding issues that impact our clients’ financial success and the financial planning profession.  
In addition, FPA of Nebraska seeks to be a resource for the state’s elected and appointed officials, offering an 
informed, professional perspective on legislative and regulatory issues.  
 
FPA of Nebraska  
 
 FPA of Nebraska is the coalition of the state’s chapter of the Financial Planning Association® (FPA®). We 

represent roughly 180 FPA members and serve over 17,100 Nebraska residents.  The FPA nationally 
serves more than 23,000 members across more than 88 chapters and councils nationwide. 

o 180 Members 
o 17,100 Households served 
o Over $1.5B Economic Base 

 

 FPA of Nebraska is working to establish collaborative relationships with allied professional organizations 
representing CPAs, attorneys and insurance professionals in order to build strong alliances on issues that 
affect our clients and the financial planning profession.  
 

Why is FPA and financial planning important to Nebraska Residents?  
 
 

 Financial planning promotes financial literacy and stability to Nebraska residents from all walks 
of life and at every economic level.  That’s good for our state and for the overall economy. 

 
Pro Bono Impact of FPA of Nebraska 
 
 Our members span the State of Nebraska and we are active in our local communities.  For example: 

o We host community-based educational forums on personal finance  
o We provide pro bono financial planning advice to our communities 
o We have student outreach programs that teach financial literacy in our schools and through 

community organizations 
 
 

“The community that fosters the value of financial planning and the financial planning profession 
for the benefit of the citizens of our state.” 
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Suite 600 
7535 E Hampden Ave 

Denver, CO 80231 
Voice:  303.759.4900 

Fax:  303.759.0749 
 

E-mail:  info@onefpa.org 
Web site:  www.onefpa.org 

800.322.4237 

 

 
 

Financial Exploitation of Vulnerable Adults 
 
What is Being Proposed? 

• The North American Securities Administrators Association (NASAA) issued model legislation 
to state legislatures in 2016 entitled Protecting Vulnerable Adults from Financial Exploitation. 

• NASAA’s model legislation proposes the following: 
o If the advisor reasonably believes that exploitation of an eligible adult (65 years or older 

or a person subject to adult protective services) may be occurring, may have been 
attempted, or is being attempted, then: 
 It allows advisers to delay (not prevent) questionable withdrawals from a client’s 

account. 
 It requires advisors to report the activity to the State Securities Commissioner’s 

Office, Adult Protective Services, or other named authority. 
o It provides immunity from civil and administrative liability for making a disclosure to the 

government or 3rd party designated by the eligible adult. 
 
What Does the Financial Planning Association® (FPA®) Support? 

• A change to the NASAA model bill that allows our members to exercise discretion by changing 
advisers “shall” report to “may” report when reporting suspected financial exploitation to the 
State Securities Commissioner’s Office, adult protective services, or other named authority. 

• In a bill that includes “may” report language, an inclusion to the immunity clause that also 
provides for immunity from civil and administrative liability. 
 

How this Impacts Financial Planners? 
• Every day there are over 10,000 Americans turning retirement age. 

o http://www.pewresearch.org/fact-tank/2010/12/29/baby-boomers-retire/ 
• Financial planners help seniors and others by engaging in the process of taking stock of tax, 

estate, investment, risk and retirement planning resources, developing a plan to utilize them and 
systematically implementing the plan in order to achieve your short- and long-term goals. 

• Financial planners may be in a position to see the signs of financial exploitation. 
• Financial exploitation often involves a person of trust who a financial planner may recognize. 
• With the above changes to the legislation, it can help our members protect their clients’ assets. 
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How this Impacts Financial Planners?
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· Financial planners help seniors and others by engaging in the process of taking stock of tax, estate, investment, risk and retirement planning resources, developing a plan to utilize them and systematically implementing the plan in order to achieve your short- and long-term goals.
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· With the above changes to the legislation, it can help our members protect their clients’ assets.
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Talking Points for FPA of Nebraska March 23rd Advocacy Day: 
 

• Constituent introduces other FPA members 
o Thanks elected official for their time 
o FPA of Nebraska has 180 members, 17,100 households, $1.5B economic base   

 
• FPA National has 23,000 members and 88 chapters and councils 

o We are the association for Certified Financial Planners ® 
o Business model and compensation model neutral 
o What brings us together is that we believe financial planning should be delivered with fiduciary 

responsibility 
o Regardless of what happens to the Dept. of Labor Fiduciary Rule, FPA’s policy is that fiduciary advice is 

best for the consumer 
 

• What is a financial planner? 
o Offers advice for a healthy financial life 

 Tax planning, Estate planning, Retirement planning,  
 Investment planning, College planning, Insurance planning 

 
• Support Protecting Vulnerable Adults from Financial Exploitation 

o Allows an advisor to delay a client transaction if reasonable belief of financial exploitation 
o Supports FPA’s mission to provide fiduciary service to clients/protect their assets 
o Allows for immunity to advisor from civil & administrative liability 

 
• Oppose Taxation of Financial Planning Services 

o Burden to small business owners 
o Would not increase access to financial planning services 
o Nebraska Consumers could go to another state to avoid the tax 

 
• Pro Bono work 

o Talk about your personal work with pro bono 
o Offer the partner with them in their district at a town hall or other event 

 Ten Questions for Consumer Considering a Financial Professional 
 

• Our Profession/Serving on Committees 
o FPA Members are particularly well qualified to serve on Financial Services Committees 
o As CFP®s we understand how financial planning can help inform state financial issues 
o We are compensation/business model neutral, so we can serve as a resource  

 
• Wrap up 

o Thank them for their time 
o Follow up on any issues 
o Ask for photo 
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· Oppose Taxation of Financial Planning Services

· Burden to small business owners
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· Pro Bono work

· Talk about your personal work with pro bono

· Offer the partner with them in their district at a town hall or other event

· Ten Questions for Consumer Considering a Financial Professional



· Our Profession/Serving on Committees

· FPA Members are particularly well qualified to serve on Financial Services Committees

· As CFP®s we understand how financial planning can help inform state financial issues

· We are compensation/business model neutral, so we can serve as a resource 



· Wrap up

· Thank them for their time

· Follow up on any issues

· Ask for photo





Questions? 
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